NEW ISSUE - BOOK-ENTRY ONLY RATINGS: See "RATINGS" herein

In the opinion of Greenberg Traurig, P.A. and Edwards & Associates, P.A., Co-Special Tax Counsel, assuming conlinuing compliance with
certain tax covenants and the accuracy of certain representations of the School Board, under existing statutes, requlations, rulings and court decisions,
the portion of the Basic Lease Payments designated and paid as interest to the Series 2015B Certificate holders will be excludable from gross income
Sor federal income tax purposes. The portion of the Basic Lease Payments designated and paid as interest to the Series 2015B Certificate holders will
not be an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and corporations; however, such interest
will be taken into account in determining adjusted current earnings for the purpose of computing the alternative minimum tax imposed on certain
corporations. No opinion is expressed with respect to the federal income tax consequences of any payments received with respect to the Series 2015B
Certificates following termination of the Master Lease as a result of non-appropriation of funds or the occurrence of an event of default thereunder. See
"TAX TREATMENT" herein for a description of certain other federal tax consequences of ownership of the Series 2015B Certificates. Co-Special Tax
Counsel is further of the opinion that the Series 2015B Certificates and the portion of the Basic Lease Payments designated and paid as interest to the
owners of the Series 2015B Certificates will not be subject to taxation under the laws of the State of Florida, except as to estate taxes and taxes under
Chapter 220, Florida Statutes, on interest, income or profits on debt obligations owned by corporations as defined therein; provided, however, that no
opinion is expressed with respect to tax consequences under the laws of the State of Florida of any payments received with respect to the Series 2015B
Certificates following termination of the Master Lease as a result of non-appropriation of funds or the occurrence of an event of default thereunder.
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The Certificates of Participation, Series 2015B (the "Series 2015B Certificates") offered hereby evidence undivided proportionate interests in a portion of
the Basic Lease Payments (as defined herein) to be made by The School Board of Palm Beach County, Florida (the "School Board") acting as the governing body
of The School District of Palm Beach County, Florida (the "District") pursuant to a Master Lease Purchase Agreement, dated as of November 1, 1994 (the "Master
Lease") with Palm Beach School Board Leasing Corp. (the "Corporation"), as amended and supplemented by Schedule 2006A-1, as amended and restated as of
January 1, 2015 (together with the Master Lease, the "Series 2006A-1 Lease") providing for the lease purchase financing and refinancing of certain educational
facilities by the School Board, as described herein.

The Series 2015B Certificates are being issued as fully registered Certificates pursuant to the provisions of a Master Trust Agreement, dated as of
November 1, 1994, as amended and supplemented by a Series 2015B Supplemental Trust Agreement, dated as of January 1, 2015, each between the Corporation
and The Bank of New York Mellon Trust Company, N.A. (successor in interest to NationsBank of Florida, N.A.), Jacksonville, Florida, as trustee (the "Trustee").
The interest portion of the Basic Lease Payments represented by the Series 2015B Certificates is payable on August 1 and February 1 of each year, commencing
August 1, 2015 (each a "Payment Date") by check or draft of the Trustee mailed to the Series 2015B Certificate owner of record at the address shown on the
registration records maintained by the Trustee as of the fifteenth day of the month (whether or not a business day) next preceding each Payment Date. The
Series 2015B Certificates are being issued in denominations of $5,000 or any integral multiple thereof and will initially be registered in the name of Cede & Co.,
as registered owner and nominee for The Depository Trust Company, New York, New York ("DTC"). Purchasers of the Series 2015B Certificates (the "Beneficial
Owners") will not receive physical delivery of the Series 2015B Certificates. Ownership by the Beneficial Owners of the Series 2015B Certificates will be
evidenced through a book-entry only system of registration. As long as Cede & Co. is the registered owner as nominee of DTC, payment of the principal portion
and interest portion of the Basic Lease Payments represented by the Series 2015B Certificates will be made directly to Cede & Co., which will in turn remit such
payments to the DTC Participants for subsequent disbursement to the Beneficial Owners.

The Series 2015B Certificates are subject to optional and extraordinary prepayment prior to maturity. See "THE SERIES 2015B CERTIFICATES —
Prepayment" herein.

THE SCHOOL BOARD IS NOT LEGALLY REQUIRED TO APPROPRIATE MONEYS TO MAKE LEASE PAYMENTS. LEASE PAYMENTS ARE PAYABLE
FROM FUNDS APPROPRIATED BY THE SCHOOL BOARD FOR SUCH PURPOSE FROM CURRENT OR OTHER FUNDS AUTHORIZED BY LAW AND
REGULATIONS OF THE STATE OF FLORIDA DEPARTMENT OF EDUCATION. NONE OF THE DISTRICT, THE SCHOOL BOARD, THE STATE OF FLORIDA
OR ANY POLITICAL SUBDIVISION OR AGENCY THEREOF IS OBLIGATED TO PAY, EXCEPT FROM SCHOOL BOARD APPROPRIATED FUNDS, ANY SUMS
DUE UNDER THE SERIES 2006A-1 LEASE FROM ANY SOURCE OF TAXATION, AND THE FULL FAITH AND CREDIT OF THE SCHOOL BOARD, THE
DISTRICT, THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION OR AGENCY THEREOF IS NOT PLEDGED FOR PAYMENT OF SUCH SUMS DUE
THEREUNDER, AND SUCH SUMS DO NOT CONSTITUTE AN INDEBTEDNESS OF THE SCHOOL BOARD, THE DISTRICT, THE STATE OF FLORIDA OR
ANY POLITICAL SUBDIVISION OR AGENCY THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY PROVISIONS OR LIMITATION.
NONE OF THE CORPORATION, THE TRUSTEE OR ANY CERTIFICATE HOLDER MAY COMPEL THE LEVY OF ANY AD VALOREM TAXES BY THE SCHOOL
BOARD, THE DISTRICT, THE STATE OF FLORIDA, OR ANY POLITICAL SUBDIVISION OR AGENCY THEREOF TO PAY ANY SUMS, INCLUDING THE BASIC
LEASE PAYMENTS, DUE UNDER THE SERIES 2006A-1 LEASE. SEE "RISK FACTORS" HEREIN.

SEE THE INSIDE COVER FOR CERTAIN ADDITIONAL INFORMATION RELATING TO THE SERIES 2006A-1 LEASE AND THE SERIES 2015B
CERTIFICATES.

This cover page and the inside cover contain certain information for reference only. They are not, and are not intended to be, a summary of the transaction.
Investors must read the entire Offering Statement, including the appendices, to obtain information essential to the making of an informed investment decision.

The Series 2015B Certificates are offered when, as and if delivered and received by the Underwriters, subject to the approving legal opinion of
Greenberg Traurig, P.A., Miami, Florida and Edwards & Associates, P.A., Miami, Florida, Co-Special Tax Counsel, and certain other conditions. Certain
legal matters will be passed upon for the School Board by Nabors, Giblin & Nickerson, P.A., Tampa, Florida, Disclosure Counsel. Certain legal matters
will be passed upon for the School Board and the Corporation by the District's Office of General Counsel. Moskowitz, Mandell, Salim & Simowitz, P.A.,
Fort Lauderdale, Florida, is serving as Counsel to the Underwriters. Public Financial Management, Inc., Orlando, Florida, is acting as Financial Advisor
to the School Board. It is expected that the Series 2015B Certificates will be available for delivery in New York, New York through the offices of DTC on or
about January 14, 2015.

BofA Merrill Lynch
Citigroup J.P. Morgan
Morgan Stanley RBC Capital Markets
Wells Fargo Securities
Dated: December 11, 2014



ADDITIONAL INFORMATION

The Series 2015B Certificates are being issued to provide funds for the purposes of (i) refunding, on an
advanced basis, a portion of the School Board's outstanding Certificates of Participation, Series 2006A and (ii) paying
certain costs of issuance with respect to the Series 2015B Certificates.

The initial term of the Series 2006A-1 Lease commenced on May 25, 2006 and continued through and
including June 30, 2006, has been automatically renewed annually to date and is automatically renewable annually
through August 1, 2031, unless sooner terminated as described herein. In addition to the Series 2006A-1 Lease, the
School Board (i) has heretofore entered into the Current Leases (as described herein) under the Master Lease, and
(ii) expects to enter into other Leases under the Master Lease in the future. Failure to appropriate funds to pay
Lease Payments under any such Lease, or an event of default under any such Lease, will result in the termination
of all Leases, including the Series 2006A-1 Lease. Upon any such termination, any proceeds of the disposition of
leased Facilities will be applied solely to the payment of the related Series of Certificates in accordance with the
Master Trust Agreement as supplemented by the related Supplemental Trust Agreement and as further described
herein. Co-Special Tax Counsel will express no opinion as to tax exemption or the effect of securities laws with
respect to the Series 2015B Certificates following non-appropriation of funds or an event of default under the Master
Lease which results in termination of the Lease Terms. Transfers of the Series 2015B Certificates may be subject to
compliance with the registration provisions of state and federal securities laws following non-appropriation of funds
or an event of default under the Master Lease which results in termination of the Lease Term of all Leases. See "TAX
TREATMENT" and "RISK FACTORS" herein.

MATURITIES, PRINCIPAL AMOUNTS, INTEREST RATES, YIELDS,
PRICES AND INITIAL CUSIP NUMBERS

$145,535,000 Serial Series 2015B Certificates

Maturity Principal Interest Initial
(August 1) Amount Rate Yield Price CUSIP No.**

2017 $6,745,000 5.00% 0.65% 110.971 696550YX4
2018 7,080,000 5.00 1.01 113.867 696550YY2
2019 7,435,000 5.00 1.33 116.140 696550Y7Z9
2020 7,805,000 5.00 1.65 117.687 696550ZA3
2021 8,200,000 5.00 1.92 118.863 696550ZB1
2022 8,605,000 5.00 2.15 119.756 696550ZC9
2023 9,040,000 5.00 2.32 120.668 696550ZD7
2024 9,490,000 5.00 2.48 121.304 696550ZE5
2025 9,965,000 5.00 2.67 121.293 696550ZF2
2026 10,460,000 5.00 2.79* 120.071%* 696550ZG0
2027 10,985,000 5.00 2.86* 119.364* 696550ZH8
2028 11,535,000 5.00 2.94% 118.563* 696550ZJ4

2029 12,115,000 5.00 2.97* 118.264* 696550ZK1
2030 12,720,000 5.00 3.00%* 117.967* 696550ZL9

2031 13,355,000 5.00 3.05* 117.472%* 696550ZM7

* Yield and Price calculated to first optional prepayment date of August 1, 2025.

*# CUSIP is a registered trademark of American Bankers Association. CUSIP data herein is provided by Standard & Poor's, CUSIP Service
Bureau, a division of The McGraw-Hill Companies, Inc. CUSIP data herein is provided for convenience of reference only. The School Board,
the Financial Advisor and the Underwriters and their agents take no responsibility for the accuracy of such data.
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No dealer, broker, salesman or other person has been authorized by the School Board or
the Underwriters to give any information or to make any representations, other than those
contained in this Offering Statement, in connection with the offering contained herein, and, if
given or made, such other information or representations must not be relied upon as having been
authorized by any of the foregoing. This Offering Statement does not constitute an offer to sell
or a solicitation of an offer to buy any securities, other than the securities offered hereby, or an
offer or a solicitation of an offer of the securities offered hereby to any person in any jurisdiction
where such offer or solicitation of such offer would be unlawful. The information set forth
herein has been obtained from the District, the School Board, the Corporation, DTC and other
sources which are believed to be reliable, but is not guaranteed as to accuracy or completeness
by, and is not to be construed as a representation of the District or the School Board with respect
to information provided by DTC. The information and expressions of opinion stated herein are
subject to change without notice, and neither the delivery of this Offering Statement nor any sale
made hereunder under any circumstances, create any implication that there has been no change
in the affairs of the District or the School Board since the date hereof.

The Underwriters have provided the following sentence for inclusion in this Offering
Statement. The Underwriters have reviewed the information in this Offering Statement in
accordance with, and as part of, their responsibilities to investors under the federal securities
laws as applied to the facts and circumstances of this transaction, but the Underwriters do not
guarantee the accuracy or completeness of such information.

UPON ISSUANCE, THE SERIES 2015B CERTIFICATES WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE
SECURITIES LAW, AND WILL NOT BE LISTED ON ANY STOCK OR OTHER
SECURITIES EXCHANGE. NEITHER THE SECURITIES AND EXCHANGE
COMMISSION NOR ANY OTHER INDEPENDENT FEDERAL, STATE OR
GOVERNMENTAL ENTITY OR AGENCY WILL HAVE PASSED UPON THE ACCURACY
OR ADEQUACY OF THIS OFFERING STATEMENT OR APPROVED THE SERIES 2015B
CERTIFICATES FOR SALE. ANY REPRESENTATION TO THE CONTRARY MAY BE A
CRIMINAL OFFENSE.

THIS OFFERING STATEMENT DOES NOT CONSTITUTE A CONTRACT
BETWEEN THE SCHOOL BOARD OR THE DISTRICT AND ANY ONE OR MORE OF
THE OWNERS OF THE SERIES 2015B CERTIFICATES.

All summaries herein of documents and agreements are qualified in their entirety by
reference to such documents and agreements, and all summaries herein of the Series 2015B
Certificates are qualified in their entirety by reference to the form thereof included in the
aforesaid documents and agreements.

THIS OFFERING STATEMENT IS BEING PROVIDED TO PROSPECTIVE
PURCHASERS IN EITHER BOUND OR PRINTED FORMAT ("ORIGINAL BOUND
FORMAT"), OR IN ELECTRONIC FORMAT ON THE FOLLOWING WEBSITES:
WWW.MUNIOS.COM AND WWW.EMMA.MSRB.ORG. THIS OFFERING STATEMENT
MAY BE RELIED ON ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT, OR IF IT IS
PRINTED OR SAVED IN FULL DIRECTLY FROM THE AFOREMENTIONED WEBSITES.

il
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OFFERING STATEMENT

$145,535,000
CERTIFICATES OF PARTICIPATION, SERIES 2015B
Evidencing Undivided Proportionate Interests of the
Owners Thereof in Basic Lease Payments to be Made by
THE SCHOOL BOARD OF PALM BEACH COUNTY, FLORIDA,
as Lessee, Pursuant to a
Master Lease Purchase Agreement
with Palm Beach School Board Leasing Corp., as Lessor

INTRODUCTION

This Offering Statement, including the cover page, the inside cover page and appendices
hereto, is provided to furnish information in connection with the sale and delivery of
$145,535,000 aggregate principal amount of Certificates of Participation, Series 2015B (the
"Series 2015B Certificates"). The Series 2015B Certificates evidence undivided proportionate
interests of the owners thereof in a portion of the Basic Lease Payments to be made by The
School Board of Palm Beach County, Florida (the "School Board") under the Series 2006A-1
Lease (as such term is defined below). The Series 2015B Certificates are being executed and
delivered pursuant to a Master Trust Agreement dated as of November 1, 1994 (the "Master
Trust Agreement"), as supplemented by a Series 2015B Supplemental Trust Agreement dated as
of January 1, 2015 (collectively, the "Trust Agreement"), each between Palm Beach School
Board Leasing Corp., a Florida not-for-profit corporation (the "Corporation") and The Bank of
New York Mellon Trust Company, N.A. (successor in interest to NationsBank of Florida, N.A.),
Jacksonville, Florida, as trustee (the "Trustee").

The School Board, as the governing body of the School District of Palm Beach County,
Florida (the "District"), entered into a Master Lease Purchase Agreement dated as of
November 1, 1994 (the "Master Lease") between the Corporation, as lessor, and the School
Board, as lessee, for the purpose of providing for the lease purchase financing and refinancing
from time to time of certain educational facilities, sites and equipment (the "Facilities") from the
Corporation. Facilities to be leased from time to time are identified on separate schedules (each
a "Schedule") attached to the Master Lease. Upon execution and delivery thereof, each
Schedule, together with the provisions of the Master Lease, will constitute a separate lease
agreement (individually a "Lease" and collectively the "Leases"). The Facilities subject to each
such Lease are financed or refinanced with separate Series of Certificates issued under the
Master Trust Agreement as supplemented by a Supplemental Trust Agreement related to each
such Series of Certificates.

The following table provides a summary of the Leases to be in effect following delivery
of the Series 2015B Certificates, the designation of the Facilities being lease-purchased by the
School Board under each Lease, the final term of each Lease, the related Series of Certificates
and the outstanding principal amount of each such related Series of Certificates.



Final Renewal

Related Series of

Principal Amount

Lease Related Facilities Term Ending Date Certificates Outstanding
Series 1994A Series 1994A June 30, 2015 Series 2007D $ 5,000,000
Series 1995A Series 1995A June 30, 2015 Series 2002E 9,955,000®
Series 1996A Series 1996A June 30, 2016 Series 2002E 4,805,000®
Series 2000A Series 2000A August 1, 2025 Series 2011B 845,000

Series 2014B 166,010,000
Series 2001A" Series 2001 A June 30, 2026 Series 2005A 49,580,000
Series 2002A@ Series 2002A August 1, 2018 Series 2007C 75,715,000
Series 2005A 27,290,000
Series 2011C 6,540,000
Series 2002B Series 2002B August 1, 2027 Series 2014A 115,560,000
Series 2002C Series 2002C July 31, 2027 Series 2005A 24,980,000
Series 2007C 103,545,00019
Series 2002D® Series 2002D August 1, 2028 Series 2012B 107,310,000
Series 2005A 21,010,000
Series 2012A 20,085,000
Series 2002-QZAB Series 2002-QZAB June 11, 2016 Series 2002-QZAB 135,714
Series 2003A Series 2003A August 1, 2021 Series 2003A 3,680,000
Series 2011D 24,195,000
Series 2003B Series 2003B August 1, 2029 Series 2003B 124,295,000
Series 2004A% Series 2004A-1 and August 1, 2029 Series 2004A 3,495,000
Series 2004A-2 August 1, 2016 Series 2012C 67,145,000
Series 2004-QZAB Series 2004-QZAB April 29, 2020 Series 2004-QZAB 882,711
Series 2005-QZAB Series 2005-QZAB December 15, 2020 Series 2005-QZAB 753,399

Series 2006A Series 2006A-1 August 1, 2031 Unrefunded Series
2006A 14,035,000
Series 2015B 145,535,000
Series 2007A% Series 2007A-1 August 1, 2031 Series 2007A 159,875,000
Series 2014C 33,280,000
Series 2007A-2 August 1, 2015 Series 2007A
Series 2007B Series 2007B August 1, 2032 Series 2011A 112,425,000
Series 2007E© Series 2007E-1 and August 1, 2032 Series 2007E 130,090,000
Series 2007E-2 August 1, 2020
Series 2010A7 Series 2010A August 1, 2032 Series 2010A 67,665,000
Total $1,625,716,824

M Includes the Series 2001A-1 Lease and the Series 2001A-2 Lease.
@ Includes the Series 2002A-1 Lease and the Series 2002A-2 Lease.
@ Includes the Series 2002D-1 Lease and the Series 2002D-2 Lease.
@ Includes the Series 2004A-1 Lease and the Series 2004A-2 Lease.
) Includes the Series 2007A-1 Lease and the Series 2007A-2 Lease.
©  Includes the Series 2007E-1 Lease and the Series 2007E-2 Lease.

)

@®)

©)

(10)

an

The School Board designated the Series 2010A Lease as a "qualified school construction bond" pursuant to Section 54F of the Internal
Revenue Code of 1986, as amended (the "Code"). Pursuant to Section 6431 of the Code, the School Board made an election to qualify to
receive federal subsidy payments from the United States Treasury pursuant to Section 6431(f) of the Code (the "Interest Subsidy") on each
interest payment date for the Series 2010A Certificates. The expected Interest Subsidy will be in an amount equal to the lesser of the
amount of interest payable with respect to the Series 2010A Certificates on such date or the amount of interest which would have been
payable with respect to the Series 2010A Certificates if the interest were determined at the applicable tax credit rate for the Series 2010A
Certificates pursuant to Section 54A(b)(3) of the Code. See "RISK FACTORS - Effect of Sequestration on Lease Payments" herein.

The listed principal amount represents the approximate principal portion of the Series 2002E Certificates allocated to each of the Series
1995A Lease and Series 1996A Lease.

The listed principal amounts represent the approximate principal portion of the Series 2005A Certificates allocated to each of the Series
2001A Leases, Series 2002A Leases, Series 2002C Lease and the Series 2002D Leases. A portion of the Series 2005A Certificates are
expected to be refunded with proceeds of the Series 2015A Certificates. See "EXPECTED ISSUANCE OF OTHER CERTIFICATES"
herein.

The listed principal amounts represent the approximate principal portion of the Series 2007C Certificates allocated to each of the Series
2001A Leases and Series 2002C Lease.

Reflects the refunding of a portion of the Series 2006A Certificates with proceeds of the Series 2015B Certificates. See "PURPOSE OF
THE SERIES 2015B CERTIFICATES" and "PLAN OF REFUNDING" herein.



The Series 2002-QZAB Certificates, the Series 2002E Certificates, the Series 2003A
Certificates, the Series 2003B Certificates, the Series 2004A Certificates, the Series 2004-QZAB
Certificates, the Series 2005A Certificates, the Series 2005-QZAB Certificates, the Unrefunded
Series 2006A Certificates, the Series 2007A Certificates, the Series 2007C Certificates, the
Series 2007D Certificates, the Series 2007E Certificates, the Series 2010A Certificates, the
Series 2011A Certificates, the Series 2011B Certificates, the Series 2011C Certificates, the
Series 2011D Certificates, the Series 2012A Certificates, the Series 2012B Certificates, the
Series 2012C Certificates, the Series 2014A Certificates, the Series 2014B Certificates and the
Series 2014C Certificates are collectively referred to herein as the "Outstanding Certificates."
The Series 1994A Lease, the Series 1995A Lease, the Series 1996A Lease, the Series 2000A
Lease, the Series 2001 A Leases, the Series 2002A Leases, the Series 2002B Lease, the Series
2002C Lease, the Series 2002D Leases, the Series 2002-QZAB Lease, the Series 2003A Lease,
the Series 2003B Lease, the Series 2004A Leases, the Series 2004-QZAB Lease, the Series
2005-QZAB Lease, the Series 2007A Leases, the Series 2007B Lease, the Series 2007E Leases
and the Series 2010A Lease, are collectively referred to herein as the "Current Leases." In
addition to the Current Leases and the Series 2006A-1 Lease the School Board may authorize
other Leases in the future. See "THE MASTER LEASE FACILITIES," "THE PRIOR
FACILITIES" and "THE MASTER LEASE PROGRAM."

On or about May 5, 2015, the School Board also expects to issue approximately
$106,315,000 principal amount of Refunding Certificates of Participation, Series 2015A (the
"Series 2015A Certificates") in order to refund a portion of the School Board's outstanding Series
2005A Certificates. The School Board has also authorized, or expects to authorize, the issuance
of one or more additional Series of Certificates to refund certain outstanding Certificates of
Participation. See "EXPECTED ISSUANCE OF OTHER CERTIFICATES" herein.

The Facilities currently leased by the School Board under the Master Lease constitute
approximately 46% of all gross square feet of educational facilities space in the District. See
"THE MASTER LEASE FACILITIES," "THE SERIES 2006A-1 FACILITIES" and "THE
PRIOR FACILITIES."

Pursuant to the applicable provisions of Florida law, including particularly Chapters
1001-1013, Florida Statutes, as amended, the School Board has, by Resolution duly adopted by
the School Board on November 5, 2014, authorized the execution and delivery of Schedule
2006A-1, as amended and restated as of January 1, 2015 (together with the Master Lease, the
"Series 2006A-1 Lease") providing for the lease purchase financing and refinancing of the Series
2006A Facilities by the School Board, as described herein.

The initial term of the Series 2006A-1 Lease commenced on May 25, 2006 and continued
through and including June 30, 2006, has been automatically renewed annually to date and is
automatically renewable annually through August 1, 2031, unless sooner terminated as described
herein. Subject to the Board's right to substitute facilities, the Facilities being lease purchased
under the Series 2006A-1 Lease includes two elementary schools and the
modernization/replacement of two elementary schools and a high school (the "Series 2006A-1
Facilities").

The School Board currently holds title to all of the sites on which the Series 2006A-1
Facilities are located (the "Series 2006A-1 Facility Sites"). Pursuant to the Series 2006A Ground

3



Lease dated as of May 1, 2006, as amended (the "Series 2006A Ground Lease"), the School
Board is leasing the Series 2006A-1 Facility Sites to the Corporation for an initial term which
commenced on May 1, 2006 and ends on August 1, 2036, subject to Permitted Encumbrances (as
defined in the Series 2006A Ground Lease), and subject to earlier termination or extension as set
forth therein. See "APPENDIX D - CERTAIN LEGAL DOCUMENTS - The Series 2006A
Ground Lease."

Pursuant to the Series 2006A Assignment Agreement dated as of May 1, 2006 (the
"Series 2006A Assignment"), between the Corporation and the Trustee, the Corporation has
irrevocably assigned to the Trustee for the benefit of the owners of the Series 2015B Certificates,
the Unrefunded Series 2006A Certificates and any other Certificates representing an undivided
proportionate interest in a portion of the Basic Lease Payments payable under the Series 2006A-
1 Lease (e.g., a Series of Certificates issued to refund the Series 2015B Certificates or the
Unrefunded Series 2006A Certificates) substantially all of its right, title and interest in and to the
Series 2006A Ground Lease and the Series 2006A-1 Lease including the right to receive the
Basic Lease Payments and all other amounts due under the Series 2006A-1 Lease, as herein
described. See "APPENDIX D - CERTAIN LEGAL DOCUMENTS - The Series 2006A
Assignment."

Brief descriptions of the District, the School Board, the Corporation and the Series
2006A-1 Facilities are included in this Offering Statement together with summaries of certain
provisions of the Series 2015B Certificates, the Master Lease, the Series 2006A-1 Lease, the
Series 2006A Ground Lease, the Trust Agreement and the Series 2006A Assignment. Such
descriptions and summaries do not purport to be comprehensive or definitive. All references
herein to the Master Lease, the Series 2006A-1 Lease, the Trust Agreement, the Series 2006A
Ground Lease and the Series 2006A Assignment are qualified in their entirety by reference to the
respective complete documents. Copies of the documents may be obtained upon written request
and payment of the costs of duplication to the Trustee at 10161 Centurion Parkway, Jacksonville,
Florida 32256, or to the District at 3300 Forest Hill Boulevard, Suite A-334, West Palm Beach,
Florida 33406-5813, Office of the Treasurer. Capitalized terms used herein and not otherwise
defined will have the meanings given them in "APPENDIX D - CERTAIN LEGAL
DOCUMENTS."

PURPOSE OF THE SERIES 2015B CERTIFICATES

The Series 2015B Certificates are being issued for the principal purposes of (i) providing
funds sufficient to prepay that portion of the outstanding Series 2006A Certificates maturing on
and after August 1, 2017 (the "Refunded Certificates") and thereby refinance a portion of the
costs of the Series 2006A-1 Facilities and (i1) paying costs associated with the issuance of the
Series 2015B Certificates.

The Series 2006A Certificates maturing on August 1 in the years 2015 and 2016 will not
be refunded with proceeds of the Series 2015B Certificates and are referred to herein as the
"Unrefunded Series 2006A Certificates." See "PLAN OF REFUNDING" and "ESTIMATED
SOURCES AND USES OF FUNDS" herein.



PLAN OF REFUNDING

The Series 2015B Certificates are being issued in order to provide the funds necessary to
refund, on an advanced basis, the Refunded Certificates and thereby refinance a portion of the
Series 2006A-1 Facilities. The Refunded Certificates are subject to optional prepayment on
August 1, 2016, at a price equal to the par amount of the Refunded Certificates, plus accrued
interest to the prepayment date. Upon the issuance of the Series 2015B Certificates, a portion of
the proceeds of the Series 2015B Certificates, together with other legally available funds of the
School Board, will be deposited in an escrow deposit trust fund created pursuant to an Escrow
Deposit Agreement by and between the School Board and The Bank of New York Mellon Trust
Company, N.A., Jacksonville, Florida, as Escrow Agent (the "Escrow Deposit Agreement"),
which proceeds will be sufficient to pay the Basic Lease Payments represented by the Refunded
Certificates to their date of prepayment. Co-Special Tax Counsel will render their opinion to the
effect that, assuming the deposit and application of such proceeds and other funds in accordance
with the terms of the Escrow Deposit Agreement provision having been made for the payment of
the Basic Lease Payments represented by the Refunded Certificates, the Refunded Certificates
will be deemed to be paid and the obligations under the Series 2006A-1 Lease to pay Basic
Lease Payments as represented by the Refunded Certificates will have been released and
discharged with respect to the Refunded Certificates. Such opinions will be rendered in reliance
upon the verification report of Samuel Klein and Company, Certified Public Accountants,
Newark, New Jersey, described herein under the heading "VERIFICATION OF
MATHEMATICAL COMPUTATIONS."

EXPECTED ISSUANCE OF OTHER CERTIFICATES

Pursuant to a Forward Delivery Agreement, subject to satisfaction of certain conditions,
the School Board expects to cause the issuance of approximately $106,315,000 principal amount
of Certificates of Participation, Series 2015A (the "Series 2015A Certificates") on or about
May 5, 2015. The Forward Delivery Agreement provides for the Series 2015A Certificates to be
privately placed with a financial institution. The proceeds of the Series 2015A Certificates will
be used for the principal purpose of refunding a portion of Series 2005A Certificates. The Series
2001A Leases, the Series 2002A Leases, the Series 2002C Lease and the Series 2002D Leases
will be further amended and restated in connection with the issuance of the Series 2015A
Certificates. When and if issued, the Series 2015A Certificates will be secured equally and
ratably under the Series 2001 A Leases, the Series 2002A Leases, the Series 2002C Lease and the
Series 2002D Leases with other Outstanding Certificates allocated to such Leases. At this time,
there is no assurance that conditions precedent to the issuance of the Series 2015A Certificates
will be satisfied and therefore the expected issuance of such Series 2015A Certificates is not
reflected in this Offering Statement. However, if issued, the issuance of the Series 2015A
Certificates is expected to result in annual debt service savings to the School Board.

The School Board has also identified several Series of Outstanding Certificates as
potential candidates for refunding and has authorized the issuance of one or more additional
Series of Certificates to refund such Series of Outstanding Certificates. The issuance of such
refunding Certificates is dependent upon favorable market conditions. Such refundings, if
undertaken, will be offered via one or more separate Offering Statements.



THE SERIES 2015B CERTIFICATES
General

The Series 2015B Certificates will be dated the date of delivery, will mature in the years
and principal amounts and accrue interest at the fixed interest rates set forth on the inside cover
page of this Offering Statement. The Series 2015B Certificates will initially be issued
exclusively in "book-entry" form and ownership of one fully registered Series 2015B Certificate
for each maturity as set forth on the inside cover page, each in the aggregate principal amount of
such maturity, will be initially registered in the name of "Cede & Co." as nominee of The
Depository Trust Company, New York, New York ("DTC"). The principal portion and interest
portion of Basic Lease Payments represented by the Series 2015B Certificates are payable in the
manner set forth under "THE SERIES 2015B CERTIFICATES - Book-Entry Only System"
herein. Individual purchases of the Series 2015B Certificates will be made in increments of
$5,000 or integral multiples thereof.

The principal portion of Basic Lease Payments represented by the Series 2015B
Certificates payable at maturity or earlier prepayment thereof represents undivided proportionate
interests in the principal portion of the Basic Lease Payments due on each of the dates set forth in
the Series 2006A-1 Lease, equally and ratably with the Unrefunded Series 2006A Certificates.
The interest component of Basic Lease Payments represented by the Series 2015B Certificates is
payable on August 1 and February 1 of each year, commencing on August 1, 2015, to and
including the date of maturity or earlier prepayment (each a "Payment Date"), and represents
undivided proportionate interests in the interest portion of Basic Lease Payments due on the
December 30 and June 30 prior to each Payment Date to and including the maturity or earlier
prepayment of the Series 2015B Certificates. The interest portion of the Basic Lease Payments
represented by the Series 2015B Certificates will be computed on the basis of a 360-day year
based on twelve 30-day months. The principal portion or Prepayment Price of the Series 2015B
Certificates is payable to the registered owner upon presentation at the designated corporate trust
office of the Trustee. Except as otherwise provided in connection with the maintenance of a
book-entry only system of registration of the Series 2015B Certificates, the interest portion of the
Basic Lease Payments represented by the Series 2015B Certificates is payable to the registered
owner at the address shown on the registration books maintained by the Trustee as of the 15th
day of the month (whether or not a business day) preceding the Payment Date or at the prior
written request and expense of any registered owner of at least $1,000,000 in aggregate principal
amount of Series 2015B Certificates by bank wire transfer to a bank account in the United States
designated in writing prior to the fifteenth day of the month next preceding each Payment Date.
Notwithstanding the above, reference is made to the book-entry system of registration described
under "BOOK-ENTRY ONLY SYSTEM" below.

Prepayment

Optional Prepayment.  The Series 2015B Certificates maturing on or before
August 1, 2025 are not subject to optional prepayment. The Series 2015B Certificates maturing
on or after August 1, 2026 are subject to prepayment on or after August 1, 2025, if the School
Board elects to prepay the principal portion of the Basic Lease Payments due under the Series
2006A-1 Lease in whole or in part at any time, and if in part, in such order of maturity of
Certificates corresponding to the due dates of the principal portion of Basic Lease Payments as
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shall be designated by the School Board to be prepaid, and by lot within a maturity in such
manner as the Trustee may determine, at a Prepayment Price equal to 100% of the principal
portion of the Basic Lease Payments represented by the Series 2015B Certificates or portions
thereof to be prepaid, plus interest accrued to the Prepayment Date.

Extraordinary Prepayment. The principal portion of Basic Lease Payments due under
the Series 2006A-1 Lease represented by the Series 2015B Certificates shall be subject to
prepayment in the event the Series 2006A-1 Lease terminates prior to payment in full of all of
the Basic Lease Payments due thereunder to the extent the Trustee has moneys available for such
purpose pursuant to the Series 2015B Trust Agreement and the Series 2006A-1 Lease, as
applicable, to the extent and subject to the limitations provided in the Master Lease.

No Extraordinary Prepayment in the Event of Damage, Destruction or Condemnation of
the Series 2006A4-1 Facilities. The Series 2015B Certificates are not subject to extraordinary
prepayment prior to maturity in the event of damage, destruction or condemnation of the Series
2006A-1 Facilities. See "THE SERIES 2006A-1 LEASE - Lease Payments" for information
regarding the required use of any insurance or condemnation proceeds related to the Series
2006A-1 Facilities in the event of damage, destruction or condemnation of such Facilities.

Selection of Series 2015B Certificates for Prepayment. 1f less than all of the Series
2015B Certificates are called for prepayment, the particular Series 2015B Certificates, or
portions thereof to be prepaid will be in multiples of $5,000 and, except as otherwise provided in
the Trust Agreement, the maturity of the Series 2015B Certificates to be prepaid will be
determined by the Trustee. If less than all of the Series 2015B Certificates of like maturity are
called for prepayment, the particular Series 2015B Certificates or portions thereof to be prepaid
will be selected by lot by the Trustee in such manner as the Trustee deems fair and appropriate.
The portion of any Series 2015B Certificate of a denomination of more than $5,000 to be prepaid
will be in the principal amount of $5,000 or an integral multiple thereof, and, in selecting
portions of such Series 2015B Certificates for prepayment, the Trustee will treat each such Series
2015B Certificate as representing that number of Series 2015B Certificates in $5,000
denominations which is obtained by dividing the principal amount of such Series 2015B
Certificate to be prepaid in part by $5,000.

DTC Procedures. Investors should note that while DTC is the registered owner of the
Series 2015B Certificates, partial prepayments of the Series 2015B Certificates will be
determined in accordance with DTC's procedures. The School Board intends that prepayment
allocations made by DTC, the DTC Participants or such other intermediaries that may exist
between the School Board and the Beneficial Owners of the Series 2015B Certificates be made
in accordance with the method of selection of Series 2015B Certificates for a partial prepayment
described above. However, the selection of the Series 2015B Certificates for prepayment in
DTC's book-entry only system is subject to DTC's practices and procedures as in effect at the
time of any such partial prepayment. The School Board can provide no assurance that DTC or
the DTC Participants or any other intermediaries will allocate prepayments among Beneficial
Owners in accordance with the method of selection of Series 2015B Certificates for a partial
prepayment described above.

Notice of Prepayment. So long as the Series 2015B Certificates are issued in book-entry-
only form, notice of prepayment will be mailed, postage prepaid, not less than 30 days before the
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Prepayment Date (not less than five days nor more than ten days before the Prepayment Date in
the case of prepayment for termination of the Lease Term in certain events of non-appropriation
or default under any Lease, unless a different notice period is required by DTC) to Cede & Co.,
as nominee for DTC, and the Trustee will not mail any prepayment notice directly to the
Beneficial Owners of the Series 2015B Certificates. See "THE SERIES 2015B CERTIFICATES
— Book-Entry Only System" herein.

Effect of Prepayment. 1If, on the Prepayment Date, moneys for the payment of the
Prepayment Price of the Series 2015B Certificates or portions thereof to be prepaid are held by
the Trustee and available therefor on the Prepayment Date and if notice of prepayment has been
given as required, then from and after the Prepayment Date, the interest represented by the Series
2015B Certificates or the portion thereof called for prepayment will cease to accrue. If such
moneys are not available on the Prepayment Date, the principal represented by such Series
2015B Certificates or portions thereof will continue to bear interest until paid at the same rate as
would have accrued had it not been called for prepayment.

BOOK-ENTRY ONLY SYSTEM

THE INFORMATION IN THIS SECTION CONCERNING DTC AND DTC'S
BOOK-ENTRY ONLY SYSTEM HAS BEEN OBTAINED FROM SOURCES THAT THE
CORPORATION AND THE SCHOOL BOARD BELIEVE TO BE RELIABLE, BUT
NEITHER THE CORPORATION NOR THE SCHOOL BOARD TAKE ANY
RESPONSIBILITY FOR THE ACCURACY THEREOF.

The Depository Trust Company ("DTC") will act as securities depository for the Series
2015B Certificates. The Series 2015B Certificates will be issued as fully-registered securities
registered in the name of Cede & Co. (DTC's partnership nominee) or such other name as may
be requested by an authorized representative of DTC. One fully-registered bond certificate will
be issued for each maturity of the Series 2015B Certificates, each in the aggregate principal
amount of such maturity and will be deposited with DTC.

DTC, the world's largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a "banking organization" within the meaning of
the New York Banking Law, a member of the Federal Reserve System, a "clearing corporation"
within the meaning of the New York Uniform Commercial Code, and a "clearing agency"
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity
issues, corporate and municipal debt issues, and money market instruments (from over 100
countries) that DTC's participants (the "Direct Participants") deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other securities
transactions, in deposited securities, through electronic computerized book-entry transfers and
pledges between Direct Participants' accounts. This eliminates the need for physical movement
of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers
and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC
is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation ("DTCC").
DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by



the users of its regulated subsidiaries. Access to the DTC system is also available to others such
as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies and clearing
corporations that clear through or maintain a custodial relationship with a Direct Participant,
either directly or indirectly (the "Indirect Participants"). DTC has a Standard and Poor's rating of
"AA+." The DTC rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc.com.

Purchases of the Series 2015B Certificates under the DTC system must be made by or
through Direct Participants, which will receive a credit for such Series 2015B Certificates on
DTC's records. The ownership interest of each actual purchaser of each Series 2015B Certificate
("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records.
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial
Owners are, however, expected to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect
Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Series 2015B Certificates are to be accomplished by entries made on
the books of Direct and Indirect Participants acting on behalf of the Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in the
Series 2015B Certificates, except in the event that use of the book-entry system for the Series
2015B Certificates is discontinued.

To facilitate subsequent transfers, all Series 2015B Certificates deposited by Direct
Participants with DTC are registered in the name of DTC's partnership nominee, Cede & Co. or
such other name as may be requested by an authorized representative of DTC. The deposit of
Series 2015B Certificates with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge
of the actual Beneficial Owners of the Series 2015B Certificates; DTC's records reflect only the
identity of the Direct Participants to whose accounts such Series 2015B Certificates are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will
remain responsible for keeping an account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements made among them, subject to any statutory
or regulatory requirements as may be in effect from time to time. Beneficial Owners of Series
2015B Certificates may wish to take certain steps to augment the transmission to them of notices
of significant events with respect to the Series 2015B Certificates, such as prepayments, defaults,
and proposed amendments to the Series 2015B documents. For example, Beneficial Owners of
Series 2015B Certificates may wish to ascertain that the nominee holding the Series 2015B
Certificates for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In
the alternative, Beneficial Owners may wish to provide their names and addresses to the Trustee
and request that copies of notices be provided directly to them.

Prepayment notices shall be sent to DTC. If less than all of the Series 2015B Certificates
are being prepaid, DTC's practice is to determine by lot the amount of the interest of each Direct
Participant in such Certificates to be prepaid.



Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to the Series 2015B Certificates unless authorized by a Direct Participant in accordance
with DTC's MMI Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the
School Board as soon as possible after the record date. The Omnibus Proxy assigns Cede &
Co.'s consenting or voting rights to those Direct Participants to whose accounts the Series 2015B
Certificates are credited on the record date (identified in a listing attached to the Omnibus
Proxy).

Prepayment proceeds and other payments on the Series 2015B Certificates will be made
to Cede & Co., or such other nominee as may be requested by an authorized representative of
DTC. DTC's practice is to credit Direct Participants' accounts, upon DTC's receipt of funds and
corresponding detail information from the School Board or the Trustee on the payable date in
accordance with their respective holdings shown on DTC's records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the
case with securities held for the accounts of customers in bearer form or with securities held for
the accounts of customers in bearer form or registered in "street name," and will be the
responsibility of such Participant and not of DTC, the Trustee or the School Board, subject to
any statutory and regulatory requirements as may be in effect from time to time. Payment of
prepayment proceeds, distributions, and dividend payments to Cede & Co. (or such other
nominee as may be requested by an authorized representative of DTC) is the responsibility of the
School Board and/or the Trustee for the Series 2015B Certificates. Disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such
payments to the Beneficial Owners will be the responsibility of the Direct and Indirect
Participants.

None of the Corporation, the School Board or the Trustee can give any assurances that
DTC, Direct Participants, Indirect Participants or others will distribute payments of principal of,
premium, if any, and interest on the Series 2015B Certificates paid to DTC or its nominee, or any
prepayment or other notices, to the Beneficial Owners, or that they will do so on a timely basis or
that DTC will serve or act in a manner described in this Offering Statement.

For every transfer and exchange of beneficial interests in the Series 2015B Certificates,
the Beneficial Owner may be charged a sum sufficient to cover any tax, fee or other government
charge that may be imposed in relation thereto.

DTC may discontinue providing its services as securities depository with respect to the
Series 2015B Certificates at any time by giving reasonable notice to the School Board. Under
such circumstances, in the event that a successor securities depository is not obtained, Series
2015B Certificates are required to be printed and delivered.

The School Board may decide to discontinue use of the book-entry transfers through
DTC (or a successor securities depository). In that event, Series 2015B Certificates will be
printed and delivered to DTC.
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SECURITY FOR THE SERIES 2015B CERTIFICATES
General

The Series 2015B Certificates evidence undivided proportionate interests in the principal
portion and interest portion of Basic Lease Payments made by the School Board under the Series
2006A-1 Lease, equally and ratably with the Unrefunded Series 2006A Certificates. The Series
2015B Certificates are secured by and payable from the Trust Estate established for the Series
2015B Certificates (the "Trust Estate") pursuant to the Trust Agreement. The Trust Estate
consists of all estate, right, title and interest of the Trustee in and to the portion of Basic Lease
Payments under the Series 2006A-1 Lease allocable to the Series 2015B Certificates and all
amounts held in the funds and accounts under the Trust Agreement in accordance with the
provisions of the Series 2006A-1 Lease and the Trust Agreement, including investment earnings
thereon, and any and all monies allocable to the Series 2015B Certificates received by the
Trustee pursuant to the Series 2006A-1 Lease and the Trust Agreement which are not required to
be remitted to the School Board or the Corporation pursuant to the Series 2006A-1 Lease or the
Trust Agreement.

Neither the Corporation nor the School Board will mortgage or grant a security interest in
the Series 2006A-1 Facilities to the Trustee. Upon termination of the Series 2006A-1 Lease
upon the occurrence of an event of non-appropriation or in the case of certain events of default,
however, the Series 2006A-1 Lease provides that the School Board must surrender possession of
the Series 2006A-1 Facilities to the Trustee as assignee of the Corporation for disposition by sale
or re-letting of its interest in such Series 2006A-1 Facilities as provided in the Trust Agreement.
Any proceeds of any such disposition of the Series 2006A-1 Facilities will be applied to the
payment of the Series 2015B Certificates, equally and ratably with the Unrefunded Series 2006A
Certificates, after payment of the expenses of the Trustee, in accordance with the terms of the
Series 2006A-1 Lease. The School Board may not be dispossessed of any personal property
financed or refinanced, in whole or in part, with proceeds of Certificates. See "THE
SERIES 2006A-1 FACILITIES" herein for a description of the Series 2006A-1 Facilities against
which the Trustee may exercise rights on behalf of the Owners of the Series 2015B Certificates.
See also "THE SERIES 2006A-1 LEASE - Effect of Termination for Non-Appropriation or
Default."

Lease Payments

All Lease Payments and all other amounts required to be paid by the School Board under
the Series 2006A-1 Lease and the Current Leases and all other Leases will be made from funds
authorized by law and regulations of the State of Florida Department of Education to be used for
such purpose and budgeted and appropriated for such purpose by the School Board. Revenues
available to the District for operational purposes and capital projects such as the Series 2006A-1
Facilities are described under "REVENUE, FINANCIAL RESULTS AND LIABILITIES OF
THE DISTRICT." Such revenues are also used to pay other outstanding obligations of the
District.

The Series 2006A Trust Agreement provides for the establishment and maintenance of a

Series 2006A-1 Lease Payment Account for deposit of Basic Lease Payments appropriated and
paid under the Series 2006A-1 Lease. Separate Lease Payment Accounts are established for
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each new group of Facilities to be financed by a Series of Certificates issued under the Trust
Agreement. Lease Payments due under the schedules to the Master Lease are subject to annual
appropriation by the School Board on an all-or-none basis and are payable solely from legally
available funds appropriated by the School Board for such purposes; provided that Lease
Payments with respect to a particular schedule and Series of Certificates may be additionally and
separately secured by a Credit Facility. Such additional Facilities may be financed through the
sale of additional Series of Certificates under the Trust Agreement. THE SCHOOL BOARD
MAY NOT BUDGET AND APPROPRIATE LEASE PAYMENTS DUE FOR A PORTION OF
THE FACILITIES LEASED UNDER THE MASTER LEASE; IT MUST BUDGET AND
APPROPRIATE LEASE PAYMENTS FOR ALL PROJECTS OR NONE OF THEM. THERE
CAN BE NO ASSURANCE THAT SUFFICIENT FUNDS WILL BE APPROPRIATED OR
OTHERWISE BE MADE AVAILABLE TO MAKE ALL OF THE LEASE PAYMENTS DUE
UNDER THE MASTER LEASE.

Limited Obligation of the School Board

THE SCHOOL BOARD IS NOT LEGALLY REQUIRED TO APPROPRIATE
MONEYS TO MAKE LEASE PAYMENTS. LEASE PAYMENTS ARE PAYABLE FROM
FUNDS APPROPRIATED BY THE SCHOOL BOARD FOR SUCH PURPOSE FROM
CURRENT OR OTHER FUNDS AUTHORIZED BY LAW AND REGULATIONS OF THE
STATE OF FLORIDA DEPARTMENT OF EDUCATION. NONE OF THE DISTRICT, THE
SCHOOL BOARD, THE STATE OF FLORIDA, OR ANY POLITICAL SUBDIVISION OR
AGENCY THEREOF IS OBLIGATED TO PAY, EXCEPT FROM SCHOOL BOARD
APPROPRIATED FUNDS, ANY SUMS DUE UNDER THE SERIES 2006A-1 LEASE FROM
ANY SOURCE OF TAXATION, AND THE FULL FAITH AND CREDIT OF THE SCHOOL
BOARD, THE DISTRICT, THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION
OR AGENCY THEREOF IS NOT PLEDGED FOR PAYMENT OF SUCH SUMS DUE
THEREUNDER, AND SUCH SUMS DO NOT CONSTITUTE AN INDEBTEDNESS OF THE
SCHOOL BOARD, THE DISTRICT, THE STATE OF FLORIDA OR ANY POLITICAL
SUBDIVISION OR AGENCY THEREOF WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY PROVISION OR LIMITATION. NONE OF THE
CORPORATION, THE TRUSTEE OR ANY CERTIFICATE HOLDER MAY COMPEL THE
LEVY OF ANY AD VALOREM TAXES BY THE SCHOOL BOARD, THE DISTRICT, THE
STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION OR AGENCY THEREOF TO
PAY ANY SUMS, INCLUDING THE BASIC LEASE PAYMENTS, DUE UNDER THE
SERIES 2006A-1 LEASE. SEE "RISK FACTORS" HEREIN.

Additional Leases

As noted above, the School Board has entered into the Current Leases and may enter into
other Leases under the Master Lease in addition to the Series 2006A-1 Lease and the Current
Leases. See "THE MASTER LEASE PROGRAM." Failure to appropriate funds to make Lease
Payments under any Lease will, and certain events of default under a Lease may, result in the
termination of the Lease Term of all Leases, including the Series 2006A-1 Lease. Upon any
such termination of the Lease Term of all Leases, the School Board must surrender all Facilities
(except for certain designated Facilities), including the Series 2006A-1 Facilities to the Trustee
for sale or re-letting of the Trustee's interest. The proceeds of any such disposition of the Series
2006A-1 Facilities will be applied to the payment of the Series 2015B Certificates, equally and
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ratably with the Unrefunded Series 2006A Certificates, after payment of the expenses of the
Trustee, in accordance with the terms of the Series 2006A-1 Lease. The School Board may not
be dispossessed of any personal property financed, in whole or in part, with proceeds of
Certificates. Except as herein provided, in no event will owners of the Series 2015B
Certificates have any interest in or right to the proceeds of the disposition of Facilities financed
or refinanced with the proceeds of another Series of Certificates. There can be no assurance that
the remedies available to the Trustee upon any such termination of the Lease Term of all Leases
and the disposition of the Series 2006A-1 Facilities against which the Trustee has rights will
produce sufficient amounts to pay the outstanding Series 2015B Certificates.

For a discussion of remedies available to the Trustee upon the occurrence of an event of
the non-appropriation of funds to pay Lease Payments or upon the occurrence of an event of
default, see "THE SERIES 2006A-1 LEASE - Termination of Lease Term" and "- Effect of
Termination for Non-Appropriation or Default" and "APPENDIX D - CERTAIN LEGAL
DOCUMENTS - The Master Lease."

Additional Certificates; Outstanding Certificates

With respect to any Additional Lease, one or more series of Additional Certificates may
be authorized by the Corporation at the request of the School Board and executed and delivered
by the Trustee for the purpose of: (a) financing the cost of acquisition, construction, installation
and equipping of any Facilities; (b) financing the cost of completing the acquisition,
construction, installation and equipping of any Facilities; (c) financing the cost of increasing,
improving, modifying, expanding or replacing any Facilities; (d) paying or providing for the
payment of the principal portion and interest portion of the Basic Lease Payments with respect
to, or the Purchase Option Price (as described under "SECURITY FOR THE SERIES 2015B
CERTIFICATES - Optional Prepayment Price" below) of, all or a portion of the Facilities
financed from the proceeds of any series of Certificates previously executed and delivered;
(e) funding a Reserve Account in an amount equal to the applicable Reserve Account
Requirement, if any; (f) capitalizing the interest portion of Basic Lease Payments during
construction; or (g) paying the applicable Costs of Issuance. The aggregate principal amount of
Additional Certificates which may be executed and delivered under the provisions of the Master
Trust Agreement is not limited, except as may be provided with respect to a particular series of
Additional Certificates in any Supplemental Trust Agreement creating such series.

Unless otherwise set forth in a Supplemental Trust Agreement authorizing the issuance of
more than one series of Certificates, each Certificate within a Series of Certificates executed and
delivered pursuant to the Trust Agreement shall rank pari passu and be equally and ratably
secured under the Trust Agreement with each other Certificate of such series, but not with any
Certificates of any other series, without preference, priority, or distinction of any such Certificate
over any other such Certificate, except that to the extent that Basic Lease Payments available for
payment to all Certificate holders are less than all amounts owed with respect to all Series of
Certificates on any Payment Date, such amounts available shall be applied on a pro rata basis to
Certificate holders of all Series in accordance with the ratio that the principal balance of each
Series of Certificates outstanding bears to the total amount of Certificates Outstanding under the
Trust Agreement.
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Optional Prepayment Price

The School Board has the right to prepay all or a portion of the Basic Lease Payments
represented by the Series 2015B Certificates and in connection therewith remove all or a portion
of the Series 2006A-1 Facilities from the Series 2006A-1 Lease and from the lien of the Series
2006A Ground Lease by paying the Purchase Option Price for the specific Series 2006A-1
Facilities being purchased or, to the extent permitted by law, by substituting other Facilities for
the Series 2006A-1 Facilities to be released. In such event, Series 2015B Certificates
representing an interest in the prepaid Basic Lease Payments would be prepaid on the next
available date for prepaying the Series 2015B Certificates. No such partial prepayment of the
Series 2015B Certificates which is accomplished by the deposit in escrow of the prepayment
price and the removal of Facilities from the Series 2006A-1 Lease and from the lien of the Series
2006A Ground Lease may be made without the prior consent of the Credit Facility Issuer, if any.
The Purchase Option Price, as of each Lease Payment Date, is: (i) the Basic Lease Payment then
due plus the amount designated in the Series 2006A-1 Lease; (i1) minus any credits pursuant to
the provisions of the Series 2006A-1 Lease; (iii) plus an amount equal to the interest to accrue
with respect to the Series 2015B Certificates and any other Certificates representing an interest in
the Series 2006A-1 Lease to be prepaid from such Lease Payment Date to the next available date
for paying the Series 2015B Certificates; (iv) plus an amount equal to any other amounts then
due and owing under the Series 2006A-1 Lease.

Non-Appropriation Risk

THE SCHOOL BOARD IS NOT LEGALLY REQUIRED TO APPROPRIATE
MONEYS FOR THE PURPOSE OF MAKING LEASE PAYMENTS. UNDER THE MASTER
LEASE THE SCHOOL BOARD MAY NOT BUDGET AND APPROPRIATE AVAILABLE
REVENUES TO MAKE LEASE PAYMENTS SELECTIVELY ON A LEASE BY LEASE
BASIS, BUT MUST APPROPRIATE SUCH REVENUES FOR ALL LEASES OR NONE OF
THEM. FOR A DISCUSSION OF REMEDIES AVAILABLE TO THE TRUSTEE IN THE
EVENT OF THE NON-APPROPRIATION OF FUNDS TO PAY LEASE PAYMENTS, SEE
"THE SERIES 2006A-1 LEASE - TERMINATION OF LEASE TERM" AND "- EFFECT OF
TERMINATION FOR NON-APPROPRIATION OR DEFAULT." THERE CAN BE NO
ASSURANCE THAT THE REMEDIES AVAILABLE TO THE TRUSTEE IN THE EVENT
OF NON-APPROPRIATION WILL PRODUCE SUFFICIENT AMOUNTS TO FULLY PAY
THE OUTSTANDING CERTIFICATES FOR PAYING SUCH CLAIMS.

No Reserve Account for Series 2015B Certificates

There is no Reserve Account for the Series 2015B Certificates. However, pursuant to a
Supplemental Trust Agreement authorizing the issuance of any Series of Certificates, there may
be established and maintained a separate Reserve Account to secure the payment of the principal
and/or interest portion of the Basic Lease Payments related to such Series of Certificates. Each
such Reserve Account shall secure only the Series of Certificates for which it has been
established. See "APPENDIX D - CERTAIN LEGAL DOCUMENTS - The Master Trust
Agreement."
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Interest Rate Exchange Agreements

2002B Interest Rate Exchange Agreement/2014A Interest Rate Exchange Agreement. In
connection with the Series 2002B Certificates, the School Board entered into an International
Swaps and Derivatives Association, Inc. ("ISDA") Master Agreement with Citigroup Financial
Products Inc. ("CFPI"), formerly Salomon Brothers Holding Company Inc. (together with all
schedules and confirmations thereto, the "2002B Interest Rate Exchange Agreement"). In
general, the 2002B Interest Rate Exchange Agreement provides, subject to the terms and
conditions thereof, for payment by the School Board to CFPI of a fixed rate of interest of 4.22%
and for payment by CFPI to the School Board of interest at a variable rate based on the Securities
Industry and Financial Markets Association (formerly BMA) Municipal Swap Index (the
"SIFMA Index"), or subsequent to an Alternate Floating Rate Date (as defined in the 2002B
Interest Rate Exchange Agreement), at a variable rate based on 67% of "USD LIBOR-BBA," in
each case based on an initial notional amount of $115,350,000 which declines simultaneously
with the scheduled amortization of the related Series 2002B Certificates. The scheduled
payments of the School Board when due pursuant to the 2002B Interest Rate Exchange
Agreement were guaranteed by a financial guaranty insurance policy (the "2002B Swap Policy")
issued by Financial Security Assurance Inc., now known as Assured Guaranty Municipal Corp.
("AGM"). On January 31, 2014, the Series 2002B Certificates were refunded with a portion of
the proceeds of the Series 2014A Certificates and the 2002B Interest Rate Exchange Agreement
was amended and now relates to the Series 2014A Certificates (the "2014A Interest Rate
Exchange Agreement"). The scheduled termination date of the 2014A Interest Rate Exchange
Agreement is August 1, 2027. Pursuant to a Swap Management Agreement between the School
Board and AGM, AGM agreed to continue to insure the School Board's scheduled payments
under the 2014A Interest Rate Exchange Agreement pursuant to the existing Swap Policy (the
"2014A Swap Policy"). In consideration therefor, the School Board has agreed to, among other
things, terminate the 2014A Swap Policy within six months of the date the termination amount
under the 2014A Interest Rate Exchange Agreement would result in a payment to the School
Board of $200,000 or more. Upon such termination, the School Board has agreed to replace the
2014A Swap Policy with another insurance policy or deliver collateral acceptable to CFPI. The
2002B Swap Policy does not guarantee termination payments under the 2014A Interest Rate
Exchange Agreement unless the termination is at the direction of AGM. For additional
information on the 2014A Interest Rate Exchange Agreement, see notes 10 and 11 (with respect
to the 2002B Interest Rate Exchange Agreement) to the District's audited financial statements for
the Fiscal Year ended June 30, 2013, attached hereto as Appendix B and Notes 10 and 11 to the
Superintendent's Annual Financial Report (Unaudited) for the Fiscal Year ended June 30, 2014,
attached hereto as Appendix C.

2002D Interest Rate Exchange Agreement (2005). In connection with the Series 2002D
Certificates, the School Board entered into an ISDA Master Agreement with Citibank, N.A.
("Citibank") dated January 10, 2003 (together with all schedules thereto and the confirmation
dated August 10, 2005, the "2002D Interest Rate Exchange Agreement (2005)"). Pursuant to the
2002D Interest Rate Exchange Agreement (2005), in exchange for an upfront payment from
Citibank to the School Board, the School Board granted Citibank the option to put the District
into a synthetic fixed payer swap, which option was exercised by Citibank for a swap which
commenced on August 1, 2012. Accordingly, the District issued the Certificates of Participation,
Series 2012B (the "Series 2012B Certificates") on June 29, 2012 in an aggregate principal
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amount equal to the notional amount of the swap in order to refund a portion of the Series 2002D
Certificates. The 2002D Interest Rate Exchange Agreement (2005) provides, subject to the
terms and conditions thereof, for payment by the School Board to Citibank of a fixed rate of
interest of 4.71% and for payment by Citibank to the School Board of interest at a variable rate
based on the SIFMA Index, in each case based on a declining notional amount of $116,555,000.
The scheduled termination date of the 2002D Interest Rate Exchange Agreement (2005) is
August 1, 2028. The scheduled payments of the School Board when due pursuant to the 2002D
Interest Rate Exchange Agreement (2005) are guaranteed by a financial guaranty insurance
policy (the "2005 Swap Policy") issued by AGM. The 2005 Swap Policy does not guarantee
termination payments under the 2002D Interest Rate Exchange Agreement (2005) unless the
termination is at the direction of AGM. For additional information on the 2002D Interest Rate
Exchange Agreement (2005), see notes 10 and 11 to the District's audited financial statements
for the Fiscal Year ended June 30, 2013, attached hereto as Appendix B and Notes 10 and 11 to
the Superintendent's Annual Financial Report (Unaudited) for the Fiscal Year ended June 30,
2014, attached hereto as Appendix C.

2003B Interest Rate Exchange Agreement. In connection with the Series 2003B
Certificates, the School Board entered into an ISDA Master Agreement with UBS AG (together
with all schedules and confirmations thereto, the "2003B Interest Rate Exchange Agreement").
In general, the 2003B Interest Rate Exchange Agreement provides, subject to the terms and
conditions thereof, for payment by the School Board to UBS of a fixed rate of interest of 3.91%
and for payment by UBS to the School Board of interest at a variable rate based on the SIFMA
Index, in each case based on an initial notional amount of $124,295,000 which declines
simultaneously with the scheduled amortization of the Series 2003B Certificates. UBS will have
the option to cancel the 2003B Interest Rate Exchange Agreement on or prior to August 1, 2018
if the 180 day average of the SIFMA Index exceeds 7.0%. The scheduled termination date of the
2003B Interest Rate Exchange Agreement is August 1, 2029. The 2003B Interest Rate Exchange
Agreement has a Swap Policy issued by Ambac Assurance Corporation ("Ambac"). Pursuant to
actions taken by the Commissioner of Insurance for the State of Wisconsin, such Swap Policy
has been deposited to a 'segregated account.! Pursuant to a Plan of Rehabilitation in connection
with any Swap Policy in the segregated account, 25% of the permitted claim will be paid in cash
and 75% in surplus notes bearing interest at the rate of 5.1% per year with a scheduled maturity
on June 7, 2020. For additional information on the 2003B Interest Rate Exchange Agreement,
see notes 10 and 11 to the District's audited financial statements for the Fiscal Year ended
June 30, 2013, attached hereto as Appendix B and Notes 10 and 11 to the Superintendent's
Annual Financial Report (Unaudited) for the Fiscal Year ended June 30, 2014, attached hereto as
Appendix C.

2001B Interest Rate Exchange Agreement. In connection with the Series 2001B
Certificates, the School Board entered into an ISDA Master Agreement with Citibank (together
with all schedules, confirmations and amendments thereto, the "2001B Interest Rate Exchange
Agreement"). In exchange for an upfront payment from Citibank to the School Board, the
School Board granted Citibank the option to put the District into a synthetic fixed payer swap,
which option was exercised by Citibank effective on August 1, 2011. Accordingly, the District
issued the Series 2011B Certificates to refund a portion of the Series 2001B Certificates. The
scheduled termination date of the 2001B Interest Rate Exchange Agreement was August 1, 2025.
In connection with the issuance of the Series 2014B Certificates, the School Board terminated
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the Series 2001B Interest Rate Exchange Agreement. Such termination resulted in the payment
by the School Board of a $28,422,466.28 termination payment to Citibank which the School
Board financed with a portion of the proceeds of the Series 2014B Certificates. For additional
information on the 2001B Interest Rate Exchange Agreement, see notes 10 and 11 to the
District's audited financial statements for the Fiscal Year ended June 30, 2013, attached hereto as
Appendix B and Notes 10 and 11 to the Superintendent's Annual Financial Report (Unaudited)
for the Fiscal Year ended June 30, 2014, attached hereto as Appendix C.

Payments made by the School Board under the above described agreements constitute
Additional Lease Payments under the Master Lease and are secured by the Leases to which the
respective interest rate exchange agreement relates. Each agreement described above is subject
to termination prior to the scheduled termination date thereof under certain circumstances. If a
termination event were to occur under one or more of such agreements the School Board may be
confronted with the need to appropriate a significant termination payment or payments within a
single Fiscal Year. Such an obligation could have a material adverse effect on the School
Board's ability to make lease payments, including payments required under the Series 2006A-1
Lease.

THE MASTER LEASE FACILITIES

The Series 2006A-1 Facilities are being financed and refinanced under the School
Board's existing Master Lease as part of the School Board's master lease purchase program (the
"Master Lease Program") with the Corporation. The Facilities financed or refinanced by the
School Board under the Master Lease Program are subject to annual appropriation on an all or
none basis. Currently, approximately 46% of all gross square feet of educational facilities space
in the District is subject to the Master Lease. For a complete description of the Facilities under
the Master Lease Program see "THE SERIES 2006A-1 FACILITIES" and "THE PRIOR
FACILITIES" herein.

Pursuant to the Master Lease, the School Board does not have the ability to appropriate
funds to make Lease Payments on one Facility or some combination of Facilities only. The
School Board's annual appropriation for Basic Lease Payments must be for all Facilities under
the Master Lease Program. In the event the School Board does not appropriate funds in its
annual budget for all of such financed Facilities, the School Board would, at the Trustee's option,
be required to surrender such Facilities (other than certain designated Facilities), but including
the Series 2006A-1 Facilities, to the Trustee for the benefit of the Owners of the Certificates
which financed or refinanced such Facilities.

THE SERIES 2006A-1 FACILITIES

The Series 2006A-1 Project consists of the lease purchase financing and refinancing of
the acquisition and construction of the Series 2006A-1 Facilities, the lease of the Series 2006A-1
Facility Sites by the School Board to the Corporation pursuant to the Series 2006A Ground
Lease and the sublease of the Series 2006A-1 Facility Sites back to the School Board. All of the
Series 2006A-1 Facilities are located within the District. The School Board holds title to all of
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the Series 2006A-1 Facility Sites. Set forth below is a brief, general description of the Series
2006A-1 Facilities. See also, "- Substitution of Series 2006A-1 Facilities" below.

Barton Elementary School Modernization. This school, located in the City of Lake
Worth, has approximately 119,204 gross square feet and a student capacity of 964. The school
has two pre-kindergarten classrooms, four kindergarten classrooms, 12 primary classrooms, 16
intermediate classrooms, 3 skills development/computer labs, 5 resource rooms, 23 ESE
classrooms, covered play area, library media center, administration/student services, food
service/multipurpose, teacher planning, stage, restrooms and custodial space. This school
opened in 2007.

DD Eisenhower Elementary School. This school, located in northern Palm Beach
County, has approximately 118,529 gross square feet and a student capacity of 600 with a core
capacity of 960. The school has 8 kindergarten classrooms, 16 primary classrooms, 6
intermediate classrooms, 2 skills development/computer labs, 4 resource rooms, 14 ESE pre-
kindergarten classrooms, 3 ESE classrooms, art, music, covered play area, library media center,
administration/student services, audiology lab, food service/multipurpose, teach planning, stage,
restrooms and custodial space. This school opened in 2007.

Palm Beach Gardens Area Elementary School (03-x). This school, located in the City of
Palm Beach Gardens, has approximately 121,243 gross square feet and a student capacity of 960.
The school has 8 kindergarten classrooms, 22 primary classrooms, 16 intermediate classrooms, 3
skills development/computer labs, 6 resource rooms, 6 ESE classrooms, art, music, covered play
area, library media center, administration/student services, food service/multipurpose, teacher
planning, stage, restrooms and custodial space. This school opened in 2008.

Rolling Green Elementary School Modernization. This school, located in the City of
Boynton Beach, has approximately 101,244 gross square feet and a student capacity of 964. The
school has one pre-kindergarten classroom, 4 kindergarten classrooms, 9 primary classrooms, 16
intermediate classrooms, 3 skills development/computer labs, 4 resource rooms, 14 ESE
classrooms, covered play area, library media center, administration/student services, food
service/multipurpose, teacher planning, stage, restrooms and custodial space. This school
opened in 2007.

Palm Beach Gardens High School Modernization. This school, located in the City of
Palm Beach Gardens, has approximately 385,555 gross square feet and a student capacity of
2,545. The school has driver's education, 30 ESE classrooms, 5 foreign language classrooms, 24
general classrooms, 9 language arts classrooms, 8 math classrooms, 12 science rooms, 8 social
studies classrooms, 2 resource rooms, 4 skills development/computer labs, career education
(business, family/consumer science, health occupations, information technology, media/film/tv
production, radio production, technology and tourism/hospitality/resort management), ROTC,
art, music, physical education, library media center, administration/student services, food
service, teacher planning, auditorium, stage, restrooms and custodial space. This school opened
in 2009.
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Substitution of Series 2006A-1 Facilities

To the extent permitted by law, on or after the Completion Date, the School Board may
substitute for any portion of the Series 2006A-1 Facilities other facilities owned by the School
Board, provided such substituted facilities: (a) have the same or greater remaining useful life;
(b) have a fair market value equal to or greater than the portion of the Series 2006A-1 Facilities
for which they are substituted (based on an MAI appraisal performed by an appraiser jointly
selected by the School Board and the Trustee); (c) are of substantially equal usefulness as the
Series 2006A-1 Facilities to be replaced and provide essential governmental services; and (d) are
free and clear of all liens and encumbrances, except Permitted Encumbrances and (e) are
approved by the State Department of Education. In order to effect such substitution, Series
2006A-1 Facilities and the applicable Series 2006A-1 Facility Site will be released from the
encumbrance of the Series 2006A-1 Lease and the Series 2006A Ground Lease and the Facilities
to be substituted shall be incorporated into the Series 2006A-1 Lease and Series 2006A Ground
Lease. Schedule 2006A-1 will be appropriately amended and the Series 2006A Ground Lease
will be amended or canceled and replaced, to reflect such substitution.

There shall also be delivered at the time of substitution an Opinion of Counsel as
described in the Master Lease with respect to the substitute Facility Site.

THE PRIOR FACILITIES

The following provides a summarized description of the Facilities being lease-purchased
under the Current Leases and subject to the Master Lease. Under certain conditions set forth in
the Master Lease, the School Board may substitute Facilities, modify the plans and specifications
therefor or eliminate Facilities.

Series 1994A Facilities

Orchard View Elementary School (91-I)
Pioneer Park Elementary School (91-D)
Roosevelt Middle School (91-KK)
Woodlands Middle School (91-LL)

Series 1995A Facilities

Belle Glade Elementary School (91-T)
Dreyfoos School of the Arts, Building #6
Dreyfoos School of the Arts, Building #8
Golden Grove Elementary School (91-0)
Lake Worth High School, New Classroom Bldg #28
Morikami Elementary School (91-S)
Okeeheelee Middle School (91-EE)
Poinciana Elementary replacement

Royal Palm High School (91-HHH)
Starlight Cove Elementary School (91-C)
Water's Edge Elementary School (91-V)
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Series 1996A Facilities
Eagles Landing Middle School (91-MM)
Western Pines Middle School (91-]J)

Series 2000A Facilities

Beacon Cove Elementary School (96-A)
Independence Middle School (98-FF)

Jupiter High School modernization

Lake Park Elementary School modernization
Pahokee Elementary School, classroom building
Palmetto Elementary School modernization
Village Academy (98-P)

Palm Beach Central High School (96-1JJ)

Series 2001A-1 Facilities

Boca Raton Elementary School modernization
Freedom Shores Elementary School (97-M)
Crosspointe Elementary School (98-I)
Discovery Key Elementary School (96-L)
Forest Hill Elementary modernization
Frontier Elementary School (96-B)

Lake Worth High School, classroom addition
Benoist Farms Elementary School (96-D)
Pleasant City Elementary School (98-N)
Sunrise Park Elementary School (96-H)
Royal Palm Beach Elementary School (96-J)

Series 2001A-2 Facilities™
Portable replacement program

Series 2002A-1 Facilities

Central Bus Compound

Dreyfoos School of Arts, new cafeteria and gymnasium remodeling
Park Vista Community High School (91-EEE)

Series 2002A-2 Facilities™

Site Acquisition

Portable replacement program
Furnishings/equipment for six schools

Series 2002B Facilities

Belvedere Elementary School modernization
Greenacres Elementary School modernization
Jupiter Elementary School modernization
Lantana Middle Schoo